STATE OF SOUTH CAROLINA ) IN THE COURT OF COMMON PLEAS
) CASE NO.: 2008-CP-26-1277
COUNTY OF HORRY )
Service Corporation of South Carolina, )
)
Plaintiff, ) RECEIVER’S MONTHLY e
) REPORT (AUGUST2009) = &, G
\2 ) AT % ’?,;‘L
) oy s o
Bahama Sands Development, LLC, ) ’:f%:;_"f:; <A,
Landmark Builders of South Carolina, LLC, ) o B E
and Janice B. Musante, ) '{:,)”c;i [, ‘”}
) ,hO(;& P
,:, /f
Defendants. 3 E D% &

The undersigned hereby submits his report in connection with the Receivership Estate in
the above captioned matter.

1. Bahama Sands Development, LLC (“Developer”) developed Bahama Sands, a ninety
(90) unit condominium complex in North Myrtle Beach, SC (the “Project”).

2. By Order filed March 28, 2008 in this matter (“Receiver Order”), the undersigned, Robert
A. Kerr, Jr., was appointed Receiver (“Receiver”) of the real property and improvements
subject to the Plaintiff’s mortgage in this foreclosure proceeding.

3. During the month of August 2009, the Receiver took the following actions:

a. negotiated contracts and amendments with pre-construction contract parties and
their counsel;

b. prepared notices of sale for units 502 and 602;

c. monitored management company and rental operation for unsold units;

d. communicated with regime management company, RAM, regarding various HOA

issues;



e. reviewed and responded to requests of owners for information on HOA issues;

and

f. communicated regularly by phone and written communications with many parties

in interest,

4. Financial Statements and a bank statement for the period ending July 31, 2009 are

attached as Exhibit A and B respectively.

HAGOOD & KERR, PA

Loy a’/éf/P

Robert A. Kerr, Jr. (#011981)
654 Coleman Boulevard

P.O. Box 220

Mt. Pleasant, SC 29464

(843) 972-1000

RECEIVER

Mt. Pleasant, South Carolina
October 19, 2009.




IN THE COURT OF COMMON PLEAS

STATE OF SOUTH CAROLINA )
) CASE NO.: 2008-CP-26-1277
)

COUNTY OF HORRY
Service Corporation of South Carolina
Plaintiff,

CERTIFICATE OF SERVICE
V.

Landmark Builders of South Carolina, LLC,
and Janice B. Musante,

)

)

)

)

)

)

Bahama Sands Development, LLC, )
)

)

)

Defendants. )
)

I, Kathieen B. Larson of full age, hereby certify as follows:

1. I'am a Legal Assistant employed by the [aw firm of Hagood & Kerr, PA,
attorneys for Defendant.

2. On October 19, 2009, I served the above-named Plaintiff with true and correct
copies of the Receiver’s Monthly Report (August 2009) by depositing same in a United States
mailbox addressed as follows:

Richard R, Gleissner, Esq.
Finkel Law Firm, LLC
P.O. Box 1799

Columbia, SC 29202

Richard M. Smith, Esquire
McNair Law Firm

121 Screven Street
Georgetown, SC 29440

3. I certify to the best of my knowledge and belief, that the foregoing statements are
true and correct.

October 19, 2009 ”\Z/ﬂﬁ@/—/iﬁn})’\«—/
/'l .




EXHIBIT A
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4:11 PM
09/08/09

Bahama Sands Receivership
Reconciliation Detail

Bank of SC 190032111, Period Ending 08/31/2009

Type Date

Num

Name

Beginning Balance
Cleared Transactions
Checks and Payments - 8 items

Check
Check
Check
Check
Check
Check
Check
Check

Deposit

Check
Check

Deposit
Deposit

712712009
8/12/2009
8/12/2009
8/12/2008
8/20/2009
8/21/2009
8/25/2009
8/25/2009

Total Checks and Payments

10420
10425
10424
16423
10426

Wire
102428

Deposits and Credits - § ltems

8712009

8/12/2009
8/12/2009
8/17/2000
8/28/2009

Total Deposits and Credits

Tolal Cleared Transaclions

Cleared Balance

Register Balance as of 08/31/2009

Ending Balance

10421
10422

Bahama Sands Ho...
Bahama Sands Ho...
Bahama Sands Ho...

Burns & Wilcox
Hagood & Kerr, PA

Nexity Bank, ABA#...

Santee Cooper

Bahama Sands Ho...
Bahama Sands Ho...

Clr

HAHHK XK XXX

HKOCH R X

Amount - Balance
198,865.92
-60,770.88 -60,770.88
-100,000.00 -160,770.88
-50,770.88 -221,541.76
-16,837.04 -238,378.80
-1,800.44 -240,179.24
-10.00 -240,189.24
-281,324.51 -521.513.75
-14,047.08 -535,560.83
-535,560.83 -535,560.83
60,770.88 60,770.88
0.00 60,770.88
0.00 60,770.88
281,324.51 342,095.39
60,770.88 402,866.27
402,866.27 402,866.27
-132,694.56 -132,694.56
-132,694.56 66,171.36
-132,694.56 66.171.3_(_5
-132,694.56 66,171.36

Page 1



EXHIBIT B



She Lak of South Caroling

=515 00001 01 PAGE: 1
PO, BON 538 ACCOUNT: 190032111 08/31/2009
CHARLESTON. 8C 294102
‘I_.{ . (%43 72421500
Dl@ www hankse.com
HAGOOD & KERR PA
ROBERT A KERR JR RECEIVER FOR
BAHAMA SANDS DEVELOPMENT 30
654 COLEMAN BLVD STE#100 3
MT PLEASANT SC 295464 8
An Important Message for our Customers
Many of you have seen an increase in your service charge over the
last few months. This increase is a result of the decline in interest
rates. Service charges on your account are determined by an
analysis system. We offset the expenses for services rendered
on your account with an earnings credit computed for your account.
We have not increased the fees we use to compute your expenses.
Rather, the increase in service charges is the result of a decrease in
the 91-Day U.S. Treasury Bill rate used to calculate the earnings
credit. That rate dropped from 3.39% in December 2007 to 0.30% in
December 2008. Although the rate has now dropped below 0.10%,
we have held it at the December 2008 level for your benefit. We
appreciate your business and are glad to be able to provide this
assistance during these tough economic times.
\ 7
= _j e mEs========== === d
COMMERCIAL CHECKING ACCOUNT 190032111
LAST STATEMENT 07/31/09 198, 865, 92 '-// 01
MINIMUM BALANCE 5,400.48 3 CREDITS 402,866,27
AVG AVAILARLE BALANCE 135,163.58 8 DEBITS 535,560.83
AVERAGE BALARNCE 143,004.98 THIS STATEMENT 08/31/09 66,171.36
——————— (= = — DEPOSITS ~ =~ ~ = = = 7 =~ = =
REF #.....DATE...... AMOUNT R #.....DATE......AMOUNT Rfﬂﬂ.....DATE......AMOUNT
08/07 60,770.88 08/31 60,770.88
———————— OTHER CREDITS - - - - - - — - -
DESCRIPTION DATE AMQUNT
WIRE TRANSFER INCOMING 08/21 281,324.51
¥ * CONTIMNUED * *#

OnLine Banking

AFE

Personal Service with a Capital E.

Please ask us how to sign up.
NOTICE: SEE REVERSE SIDE FOR IMPORTANT INFORMATION
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=515 00001 01
ACCOUNT: 190032111

P.O. BON 538
CHARLESTON. SC 2041
# TR (8431 7241500

BE@ wuw.hankse.com

HAGOOD & KERR PA

PAGE: 2
08/31/2009

~~~~~~ = = = = CHECKS - - - = £ - = = — =
CHECK #..DATE...... AMOUNT / CHECK #..DATE...... AMOUNT CHECK #..DATE.
10420+%08/03  60,770.88 10424 08/17  60,770/88 10426*08/20
10423 08/21 16,837.0 10425 08/17 100,00¢.00 10428 08/28

(*) INDICATES A GAP IN CHECK NUMBER SEQUENCE

————————— OTHER DEBITS - - - - - — — — -

..+ +AMOUNT
1,800.44
14,047.08

DESCRIPTION DATE AMOUNT
WIRE FEE : 08/21 10.00
WIRE TRANSFER OUTGOING 08/25 281,324.51
———————— DATLY BALANCE - — ~ — - - - -

DATE..v+++.....BALANCE DATE...........BALANCE DATE...........BALANCE
08/03 138,095.04 08/20 36,294.60 08/28 5,400.48
08/07 198,865,92 08/21 300,772.07 08/31 66,171.36
08/17 38,095.04 08/25 13,447.56

— END OF STATEMENT -

)

OnLine Banking

AFE

Personal Service with a Capital E.

Please ask us how to sign up.

NOTICE: SEE REVERSE SIDE FOR IMPORTANT INFORMATION




HISCELLANEOUS DEBIT TRANSACTION FORH

ACCOUNT HANE ‘17&")0‘3!\ + (Cd((p/l‘ mre_ga:zlgq
FREPARED BY 6&43}(_ et —
CUSTOMER SIGNATURE M [Goe
DESCAPTION REMARKS .
Wire e 05
aAao003o5¢

0390032440 0sa 00000010004

15 51.0 1 200010

_HAGOOD _KERR PA 190032111 Page

A

MISCELLANEQUS DEBIT TRANSACTION FORM

OATE E 25 Oq

ACCOUNT NAME PkalaoOi’k’,Cf/‘
PREPARED BY Can
CUSEOMER SIGHATURE e )—6?/ 31._{. 5/

DESCRIFTION | REMARKS
OUTGOING Wike

o7
190232/

gwqoo32iiae OLY #YO07BLIZLGAS

1HSLO0 1= 20005

0 5%510.00 QB/21/2009 0 $281,324.51 08/25/2009
"'{ = T T e S e e e e s v T I s e T 3 (
e Pk of Sousth Cosclipg gy, 10420 v ThePonk of Euth Creolng g 10423
- BAHAMA SANDS DEVELOPMENT i BAHAKA SANDS DEVELOPNENT
©% g HOITRESAN Sc ma RECEIVED " 11008 ! VT ABAIT 4 e Y2208
: . i ! /N-
R L ML3onm . a -
: M@ﬁjaarm\asydslmmssm § "E.TI0EE BYTODE  Buns & Wikox § T3
! ﬂ g soren y oed 8710 ooLLaRs ’ Soxteen Thousand Eigtd Hundred Thirty-Seven snd 04100
! Ef’g%&naws}bﬂwnen&mm { Burns § Whicox
v "R m ", /]-uuf(i/(*—-{“
I B e ——— . :
. MEMO / -: { \J
b ___.\y Pokcy # 356028
v 0L 20¢ G053 20107200 14003 214 1e - PO 0L 23305320387 IR0 BR003 2L LAY — ——-—/ 008 IFEITOLS
10420 $60,770.88 08/03/2009 10423 $16,837.04 08/21/2009
ra e i ST 7 i et
. 2 g £ ;& % Clrsoling ygmon 10424 e WED e Rk :(M@Jaz'}ﬂr umgsron 10428
; BAHAMA SANDS DEVELOPIAENT i € CELVE i iama sanvs veveLorment
RETEIVED 8122008 ’ : g’-d“};é’ O wacadt REABANE S s s w2
A5 13 209 8 2.5, ¢
§ “H0T70.8 - R.,‘: Bahama Sands Homeowners Association g 10000000
couars ";;"gzwmwmwuw ooxLAns
i & ”g?* Bahama Sands Honeonnirs Assockition .
[ ?_Z‘_,u—(ﬁfé—*ﬂl Xw,_.'{ f_-"i'_”iﬁ M [Z_ "
v .E\¢‘?‘; Mo ( U\\“\‘~
Instrance tnsialment # 2 s ) I (W Reccher Dots s S s
*OMDL 2w 105320187 20019003214 10 »010L25¢ 4OS53Z01B 70190032411 ~
10424 $60,770.88 08/17/2009 10425 $100,000.00 08/17/2008
Fﬁ The Pk of Bt Gusching v 10426 f . The Pk of St Cascling v 10428
BAHAMA SANDS DEVELOPMENT i BAHAMA SANGS DEVELOPMENT
MCUNT FLEASANT, $C 2as s BROVRO08 Ho| MOUNT PLEASINT, 5C 2566 et 00 l
i o : ;
BASIROE  Hegood & Kerr, PA 5 180044 é ; BLIRTF  Sanes Cooper § “HoTo a
Onis Thousand Elghl Hurdced and 44/100 powass ‘ ]' Feurisen Thouand Fedy-Seven s 04/100° oS I
Hiagood & Kerr, PA Santea Cooper I
654 Cobernan fitvd . .0, Box 133
Sul 100 o, Wocscks Comer, .,
Mt Pleazant, 6G 20464 Wal e ! . 50 234810168 de et
oo | e SN
\ Matier # 3293 \\ Aot | [\ Aochl 2084320000 \\ o/
L
O LOLZE® OSI2DIB7N0IRQ03 25 4w I‘G_IDI- 2av 05320187 M0L80D3 280 /000 EK0LYOBRS

10426 §1,800.44 08/20/2009

10428 $14,047.08 08/28/2009




