STATE OF SOUTH CAROLINA } IN THE COURT OF COMMON PLEAS
: ) CASE NO.: 2008-CP-26-1277
COUNTY OF HORRY )
Service Corporation of South Carolina, )
)
Plaintiff, ) RECEIVER’S MONTHLY
) REPORT (AUGUST 2008)
V. ) '
)
Bahama Sands Development, LLC, )
Landmark Builders of South Carolina, LLC, )
and Janice B. Musante, ' )
)
Defendants. )
)

=
P Estate in

The undersigned hereby submits his report in connection with the Receivershi
the above captioned matter.

1. Bahama Sands Development, LLC (“Developer”) developed Bahama Sands, a ninety
(90) unit condominium complex in North Myrtle Beach, SC (the “Project”).

2. By Order filed March' 28, 2008 in this matter (“Receiver Order”), the undersigned, Robert
A. Kerr, Jr., was appointed Receiver (“Receiver”) of the real property and improvements
subject to the Plaintiff’s mortgage in this foreclosure pfoceeding.

3. During the monfh of August 2008, the Receiver took the following actions:

_ a. negotiated contracts and amendments with pre-construction contract parties and

their counsel;
b. concluded the sale of Unit 808;
4 ¢. monitored management company and rental operation for unsold units;

d. communicated with regime management company, RAM, regarding various HOA

issues;




€. feviewed and responded to numerous requests of owners for information on HOA
gOovernance 1ssues; and
£ communicated regularly by phone and written communications with many parties
in interest.
4. TFinancial Statements and a bank statement for the period ending August 31, 2008 are

attached as Exhibit A and B respectively.

HAGOOD & KERR, PA

Robert A. Kerr, Jr. (#011981)
654 Coleman Boulevard

P.O. Box 220

Mt. Pleasant, SC 29464
(843) 972-1000

RECEIVER

Mt. Pleasant, South Carolina
October 2, 2008.




STATE OF SOUTH CAROLINA ) IN THE COURT OF COMMON PLEAS

) CASENO.2008-CP-26-1277 o
COUNTY OF HORRY ) ' (? o
Service Corporation of South Carolina ) ?{{W . P
) 5 v
Plaintiff, ) @&:‘;’w T
) CERTIFICATE OF SERVICE c{,{,ﬁ <
v. ) 22, 2
) G
Bahama Sands Development, LLC, )
Landmark Builders of South Carolina, LLC, )
and Janice B. Musante, )
)
Defendants. )
)
I, Kathleen B. Larson of full age, hereby certify as follows:
1. I am a Legal Assistant employed by the law firm of Hagood & Kerr, PA,
attorneys for Defendant.
2. On October 3, 2008, I served the above-named Plaintiff with true and correct
copies of the Receiver’s Monthly Report (July 2008) by depositing same in a United States
mailbox addressed as follows:
Richard R. Gleissner, Esq.
Finkel Law Firm, LLC
P.O. Box 1799
Columbia, SC 29202
Richard M. Smith, Esquire
McNair Law Firm
121 Screven Street
Georgetown, SC 29440
3. I certify to the best of my knowledge and belief, that the foregoing statements are

true and correct.

October 3,2008 Q/%MM wa .,
| o A S A




EXHIBIT A




5:16 PM
08/09/08

Bahama Sands Receivership

Reconciliation Summary
Bank of SC 190032111, Period Ending 08/31/2008

Beginning Balance
Cleared Transactions
Checks and Payments - 9 items
Deposits and Credits - 4 items

Total Cleared Transactions

Cleared Balance

Uncieared Transactions
Deposits and Credits - 1 item

Total Uncleared Transactions

Register Balance as of 08/31/2008
Ending Balance

Aug 31, 08
16,700.38
-460,647.64
444.576.92
.16,070.72
629.66
0.00
0.00
629.66
629.66
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5:16 PM
09/09/08

Bahama Sands Receivership

Reconciliation Detail

Bank of SC 190032111, Period Ending 08/31/2008

Date Num

Type

Name

Beginning Balance
Cleared Transactions
Checks and Payments - 9 items

Check 8/12/2008 10308
Check 8/20/2008 10309
Check 8/21/2008 EFT
Check 8/22/2008 10310
Check 8/28/2008 EFT
Check 8/28/2008 EFT
Check 8/28/2008 EFT
Check 8/28/2008 EFT
Check 8/28/2008 EFT
Total Checks and Payments
Deposits and Credits - 4 items
Deposit 8/2172008
Deposit 8/28/2008
Deposit 8/28/2008
Check 9/9/2008 10311

Total Deposits and Credits
Total Cleared Transactions

Cleared Balance

Uncleared Transactions
Deposits and Credits - 1 item
8/21/2008

Tofal Deposits and Credits

Deposit

Total Uncleared Transactions
Register Balance as of 08/31/2008

Ending Balance

Santee Cooper
Hagood & Kerr, PA

Bank of South Caro...
Southeastern Insur...

Nexity Bank
Cresent Bank

Bank of South Caro...
Bank of South Caro...
Bank of South Caro...

Hagood & Kerr, PA

Cir

PP P P

KX XX

Amount Balance
16,700.38
-4,494 .66 -4,494.66
-11,000.00 -15,494 .66
-10.00 -15,504.66
-16,837.04 -32,341.70
-368,275.94 -420,617.64
-40,000.00 -460,617.64
-10.00 -460,627 .64
-10.00 -460,637.64
-10.00 -460,647.64
-460,647.64 -460,647 .64
56,300.98 66,300.98
0.00 56,300.28
388,275.94 444 ,576.92
0.00 444 576.92
444,576.92 444 576.92
-16,070.72 -16,070.72
-16,070.72 629.66
0.00 0.00
0.00 0.90
0.00 0.00
-16,070.72 629.66
-16,070.72 629.66
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EXHIBIT B



t15 00001 Gl
ACCOUNT :

. - ‘J_f"
CHARLESTORM, SC 29402
(843) 724-1500
www.banksc.com

w E M EE R

Fibi€

HAGOOD & KERR PA

ROBERT A KERR JR RECEIVER FOR
BAHAMA SANDS DEVELOPMENT

654 COLEMAN BLVD STE#100

MT PLEASANT SC 29464

190032111

FEGE: i
08/2%/2008

30

~MESSAGE TO OUR PERSONAL ACCQUNT HOLDERS~
The Bank of South Carolina now offers online ESafe Bill Pa
personal account holders.
ESafe Bill Pay features include:
~FEasy payee set up allowing users to pay any
~Flexible payment scheduling options
~Ability to pay from multiple persona
~View payment history
Please see one of our Personal Bankers
Pay service!

merchant

1 checking accounts

y for our

to sign up for the new ESafe Bill

COMMERCIAL CHECKING ACCOUNT 190032111

LAST STATEMENT 07/31/08

" MINIMUM BALANCE 629.66 2 CREDITS
AVG AVATILABLE BALANCE 22,860.71 9 DEBITS
22,860.71 THIS STATEMENT 08/29/08

AVERAGE BALANCE

OTHER CREDITS

DESCRIPTION DATE
WIRE TRANSFER INCOMING 08/21
08/28

WIRE TRANSFER INCOMING

S e s s — - - CHECKS — - = — 7 - == =~
CHECK #..DATE...... AMOUNT QHECK #..DATE...... AMOUMT CHECK #..DATE
10308 08/18 4,494,66.F 10309 08/21  11,008400 10310 08/27

————————— OTHER DEBITS - - — - — — = = =

DESCRIPTION DATE
WIRE FEE 0g8/21
WIRE FEE 08/28
WIRE FEE 08/28
. WIRE FEE oB8/28
WIRE TRANSFER OQUTGOING 08/28
08/28

WIRE TRANSFER QUTGOING

* K

* ** CONTINUED *

QnL..i.n:Q- Banking

16,700.38”k/

444,576.924k//

460,647.64 .
629.66

i ﬁ‘/ﬁ/

AMOUNT
56,300.98 ¢
188, 275.94 7

Personal Service with a Capital E.
Please ask us how to sign up.
NOTICE: SEE REVERSE SiDE FOR IMPORTANT INFORMATION

:




= 515 (0001 U1 rAaGE: P

&£
T ACCOUNT: 190032111 08/29/2008

. 538
CHARLESTON, SC 29402
‘emets (843) 724-1500

E@E@ www.banksc.com

HAGOOD & KERR PA

COMMERCTAL CHECKING ACCOUNT 190032111

———————— DAILY BALANCE - - - — = = =~
DATE . «cvvnonrs- BALANCE DATE. . vcvvnnens BALANCE DATE . «-oonnnevn BALANCE.
08/18 12,205.72 08/27 40,659.66
08/21 57,496.70 08/28 629.66

- END OF STATEMENT -

OnLine Banking

Personal Service with a Capital E.
Please ask us how to sign up.
NOTICE: SEE REVERSE SIDE FOR IMPORTANT INFORMATION

—
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0 5$10.00 08/21/2008

WIRE TRANSFER FEE DEBIV FORM

ARCT
$ 10,00
TRAN CODE
% 058

ACCOUHT NUMBER

ﬁo\odx:gam

psa ~000000 1000

FANLAND WA onmw

)
i
1 2053201872 [RPLLLEER Y L
{

N

st
$ 10,00
TRAN COOR

Fos58

Wire Transter Fee

ACCOUNT SUNEER

a0l doORIL L

gsa +DO0UDD 60!

PATHLARDY st B e

posizoia?ad RELGCETE TR LS

0 $10.00 08/28/2008

—

R

WIRE TRANSFER FEE DEBIT FOAM

OFE A7

b

AMQUNT
$ 10,008
TRAN CRDE

%058

Hanramy wnd wsAm

Wire Transfer Fee

ACCOUNT HURDER

=1 o3

0S8 #000000 000

20532087 2R ICHEFR TR

0 $10.00 08/28/2008 0 $10.00 08/28/2008
[ —— '____u___ﬁ_-)_.,,_é_.ﬂ_.a_ , Y
DEBIT  THE BANK OF SOUTH GAROLINA AMOUNT DEBIT  THE BANKOF SOUTHC AROLINA \ 3
| ToDAY, _WE HAVE CHARGED YOUR ACGOUNT M — W HAVE CHARGED YOUR ACCOUNT ‘5 £ !
covsnms covsﬁms
LOILE TO G(QS(‘,QI\J"" B ICTS AN B L
vk Sands HA ‘ b oo Dowlophits
wqon@ut | Al 7 Eﬁj st
5 R ACCOUNT NUMBER TRAN AUTHORZED SIGNATURE SEG GN
T accounr | d ¥oxvd e
NAME 4 L&w L and o STEHICD | ' - 6\@ STE W 0
p:(’»?\ema\& 20t Mﬁ%e’ R 20 oo
20532018720 DEA0032RIAF gL? #O00L0O0COD 5320887 Q0032 aber qu7 +D03BBE?SOLS :
e i
4 840,000.00 08/28/2008 G 5388,275.94 08/28/2008
;w—- |'..--—----——-"—""-(f it ."‘::17:.:‘..:7?":..:_-:"'--1_"’ nT L. rs e ==
SRR 3 q:..% ¢ "'t@rx ol R 10309
CEEEELEAS g = BAHAMA SANDS DE! DEVELOPMENT
~ i) he. 7187522
;Fh‘l‘ f,é,';:,,: E,ff‘#:"gg“ 2 s | — Fhe P o Suth owgren 10305, . MOUNTPLEASANT. SG 20455 2202008
Lhe same Wit Ol Theek. 29 ] o izt %
8 jons 8 paopE tepisten?s o000
23 s l cloven Togsand and 0000 JENT . -
g” Bt ! Hagoed & Ketr, PA '
g P e buroer, SETHETORS M { /"v\l Ezdmcolma" Blud quw 0. l
=R Suile 100 i £
§ t U o spgmrspanmrts. b M‘i Pleasani, SC 28464 \
#G 403084 2 105120307 120 49003 aande v MEND
' &
ngi030a" 130633087 an0Lq003 ek e SO0 6 iUfJCIDU.
*0 w0308 L0530 Aa TN OLH003 243 b A0000LLALEES
J—
10308 $4,494.66 08/18/2008 i0302 $11,000.00 08/21/2008
053000206
[«].Y4 g?/2008 =
£137b14b18 a2
N TIII-: isa LEGAL COPY of E a r &w g 10330
"'"e KL AT ecasasumsROmORENT v
he semeMAETOBNELIR. 35 DT anan e l
aa —_—
HE SYIDDE Seeasenumite Se gAY &
28 oo T Ex s Tncip Sy ~ " o i
B8 T ppmmeees !
=2
E‘. a A e an 705 /IL’"{ & "y
v L =
a \ L]
- eOL03l0e 0530147008003 213 e
w0 W03 L0 Lens320aaTen pDiq0032dd e SO0D LGRS 10!
10310 $16,837.04 08/27/2008




