STATE OF SOUTH CAROLINA ) IN THE COURT OF COMMON PLEAS
) CASE NO.: 2008-CP-26-1277
COUNTY OF HORRY )
Service Corporation of South Carolina, )
)
Plaintiff, ) RECEIVER’S MONTHLY = . =,
) REPORT (OCTOBER 2009) "= <,
) KR
Bahama Sands Development, LLC, ) ‘
I.andmark Builders of South Carolina, LLC, )
and Janice B. Musante, )
)
Defendants. )
)

The undersigned hereby submits his report in connection with the Receivership Estate in
the above captioned matter.

1. Bahama Sands Development, LLC (“Developer™) developed Bahama Sands, & ninety
(90) unit condominium complex in North Myrtle Beach, SC (the “Project”).

2. By Order filed March 28, 2008 in this matter (“Receiver Order”), the undersigned, Robert
A. Kerr, Jr., was appointed Receiver (“Receiver™) of the real property and improvements
subject to the Plaintif>s mortgage in this foreclosure proceeding.

3. During the month of October 2009, the Receiver took the following actions:

a. negotiated contracts and amendments with pre-construction contract parties and
their counsel;

b. monitored management company and rental operation for unsold units;

c. communicated with regime management company, RAM, regarding various HOA
issues;

d. reviewed and responded to requests of owners for information on HOA issues;

and




e. communicated regularly by phone and written communications with many patties
in interest.
4. Financial Statements and a bank statement for the period ending October 31, 2009 are
attached as Exhibit A and B respectively.

HAGOOD & KERR, PA

Wa {C_ \

Robert A. Kerr, Jr. (#011981)
654 Coleman Boulevard

P.O. Box 220

Mt. Pleasant, SC 29464

(843) 972-1000

RECEIVER

Mt. Pleasant, South Carolina
February 15, 2010,




STATE OF SOUTH CAROLINA
COUNTY OF HORRY

Service Corporation of South Carolina
Plaintiff,

V.

Bahama Sands Development, LLC,
Landmark Builders of South Carolina, L1.C,

and Janice B, Musante,

Defendants.

)
)
)

)
)
)
)
)
)
)
)
)
)
)
)

IN THE COURT OF COMMON PLEAS

CASE NO.: 2008-CP-26-1277

CERTIFICATE OF SERVICE

I, Kathleen B. Larson of full age, hereby certify as follows:

1. I am a Legal Assistant employed by the law firm of Hagood & Kerr, PA,

attorneys for Defendant.

2. On February 15, 2010, [ served the above-named Plaintiff with true and correct

copies of the Receiver’s Monthly Report (October 2009) by depositing same in a United States

mailbox addressed as follows:

Richard R. Gleissner, Esq.
Finkel Law Firm, LLC
P.O. Box 1799

Columbia, SC 29202

Richard M, Smith, Esquire
McNair Law Firm

121 Screven Street
Georgetown, SC 29440

3. I certify to the best of my knowledge and belief, that the foregoing statements are

true and correct,

February 15, 2010

%ﬁ@@uﬁ@w
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3:03 PM
11104162

Malibu Pointe Receivership

Reconciliation Summary
Bank of 8C 0190032103, Period Ending 10/31/2609

Oct 34,09
Bsginning Balance 243,754.04
Cieared Transactions
Checks and Payments - 13 Homs -522,588.38
Daposits and Credits - 4 [tems 426,344.87
Total Gleared Transactions -96,243.52 \\
Claared Balance 147,610.52 \/
Reglster Balance as of 10/31/2009 147,610.52
Ending Balance 147,610.,62
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3:03 PM
11104169

Malibu Pointe Receivership
Reconciliation Detail

Bank of SC 0190032103, Period Ending 10/31/2009

Typo Dafe Num Name
Boegning Balanhce
Gleared Transactions

Chacks and Payments - 13 ltems
Check 107212008 EFT The Bank of South ...
Check 10/6/2009 Wirs Nexity Bank
Chack 10/6/2009 10390 Santes Cooper
Check 10/6/2009 EFT The Bank of South ...
Gheck 10/15/2009 10361 Malibu Polnt HOA
Chack 10/16/2009 10392 Mailbu Polnt HOA
Chack 1019/2009 EFT Tha Bank of South ...
Chack 10/20/2009 Wire Nexily Bank
Chack 10/20/2009 10394 Hagood & Kerr, PA
Check 10/20/2008 EFT ‘The Bank of South ...
Chack 10/21/2000 10398 Hagood & Kerr, PA ..,
Check 1072172009 10396 Hagood & Kere, PA ...
Check 10/21/2009 10397 Hagood & Kerr, PA ...

Total Checks and Payments

Deposlts and Credits - 4 items
Dsposit 101212009
Daposit 1071812009
Check 10/18/2009 10393 Hagood & Kerr, PA
Deposii 10/19/2000

Tolal Deposits and Credils

Telal Cleared Transactions

Cleared Balance
Register Balancea as of 10/31/2009

Ending Balance

o

PC2E I S BE B B M M XK

b - -4

Amount Balance
243,754.04
-10.00 -10.00
-297,051.86 -297,061.86
-4,447.18 +301,609.04
-10.00 -301,619.04
-1,132.00 -302,651.04
-20,647.85 -323,498.89
-10.00 -323,608.89
-78.421.14 -401,830.03
-4,348,36 -406,278.39
-10.00 -406,288,38
-56,500.00 -462,788.39
-28,900.00 -492,668.39
-29,900.00 -522,588.39
-522,888.39 -522,586.3¢
297,051.86 267,061.86
20,971.87 318,023.73
0,00 318,023.73
108,321.14 426,344.87
426,344.87 425,344.87
-96,243,52 -06,243.52
56,243,652 147,510.52
-96,243.62 147,510.52
-98,243.62 147,610.62
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EXHIBIT B




PEEET

=515 00001 01

PO, BOX 538 ACCOUNT; 190032103 10/30/2009
T CHARLESTON, SC 29402
i el b L2 (843) 724-1500
- g@ﬂ www.banksc.com

HAGOCD & KERR PA
ROBERT A KERR JR RECEIVER EOR

MALIBU POINT DEVELOPMENT 30
654 COLEMAN BLVD STEE100 2
MT PLEASANT SC 29464 7

*#% %% % *TMPORTANT TIP FOR ESAFE USERS¥*¥*k#

ngpyware" is software that collects data without the prior knowledgs ox
informed consent of tha data's owner, The Bank of South Carolina
encourages you to Implement steps to prevent and detect spywarse on your
own computer. Also, please be aware of the risks associated with the use
of public computers to connect to ESafe bocause of the uncertainty of
what spyware may have been installed on the public eguipment.

T

COMMERCIAL CHECKING ACCOUNT 190032103 67
LAST STATEMENT 09/30/09 243,754.04 l/ l L%
. MINIMOM BALANCE 147,510.52 .3 CREDITS 426, 344.87/
272,900, 98 13 DEBITS 522, 588,39 \/ /

(“ WG AVATLABLE BRALANCE
., AVERAGE BALANCE 274,930,488 THIS STATEMENT 10/30/09 147,510.52
T DEPOSITS — — =~ = = — = = = =
REF &.....DATE....,.AMOUNT REF #.....DATE......AMOUNT REF #.....,DATE, ... . AMOUNT
10/16  20,971.87
———————— OTHER CREDITS - - — = =~ =~ =~ ~ =
DESCRIPTION DATE AMOUNT
WIRE TRANSFER INCOMING . 10/02 297,061.86
INCOMING WIRE FROM: PLANTATION FEDERAL BANK 10/19 108,321,314
B CHECK8 - — - —= — = = - - -
CHECK #..DATE.....,AMOUNT CHECK #..DBTE.,...,AMOUNT CHECK §.,DATE.,....AMOUNT

10380 10/13 4,447.18 10394 10/22 4,348,336 10397 16/26  28,900.00

10391 10/23 1,132.00 10385 10/26  29,900,00
10392%10/23  20,847.85 10396 10/26  §6,500.00

{(*) INDICATES A GAP IN CHRECK NUMBER SEQUENCE
% % CONTINUERD %+ #

OnLine Banking

Personal Service with a Cpital E.

Please ask us how fo sign up.
NOTICE: SEE REVERSE SIDE FOR IMPORTANT INFORMATION




Lank of South Canolina

~ PO, BOX 538 RCCOUNT:
) CHARLESTON, SC 29402
el byt (843) 724-1500
?@E www.bankse.com

HAGOOD & KERR PA

e R 2 cermmemen 515 00001 01

PAGE: 2
150032103 10/30/2009

COMMERCIAL CHECKING ACCCUNT 190032103

R OTHER DEBITS - ~ -~

DESCRIPTION

WIRE TRANSFER FEE

WIRE TRANSFER FEE

CUTGOING WIRE-MALTBU POINT
WIRE TRANSKFER FEE

WIRE TRaAWSFER FEE

OUTGOING WIRE TO: MALYIBU POINT

. e e - DATLY BALANCE - -~ ~

DATE,. .y a4 .4 BALANCE DATE......s....BALANCE
10/02 540,795, 90 10/16 260,258,173
10/06 243,734.04 10/1% 368, 569,87
10/13 239,286.86 10/20 290,139.73

— END OF STATEMENT -

DATE ANOUNT s
10/02 10,00 7
10/06 10,00
10/06 297,051.861/
10/19 10,00
10/20 10, 00{;;’
10/20 78,421.14

DATE..ve0s 40 «BALANCE
10/22 285,790.37
10/23 263,810.52

1o0/26 147,510.52

OnLin‘ Banking

Personl Service ith a Cal E.

Please ask us how to sign up.

NOTICE: SEE REVERSE SIDE FOR IMPORTANT INFORMATION




HAGOOD _KERR PA 190032103 Page 3

10390 $4,447.18 10/13/2009

f -
. : 5 s
: N
P T oS s 90 | TaBoteftiQuetg e O
o musuromrgzvsmmsm g HAUIBY PO DEVELOPMENT
R mnwﬂnhus i LA © amsn Wwwser l ROUSTATASINT, 56 bR s otemes l
+ BHIREE _Swtscorprr L 5-’4«1;; f PALIONE  MBURCRHOA & "R L]
Four Thoutand Fou Husired Fody-Seveen snd 187100 soltass Qra Thsav O vk ed TR T a0 Y50 potAS
! ’ fe;}oﬁ;me-s. T '? L o 4 v, ek
. P s w‘
.t Mmduww,somwm WQJJ_.. {f,. -.,_ sz WE«- ™
i.»‘a’-io e & B =k
) A ummn &, . J pivo uﬂfe 50 mf;zma \ N
FOI0340¢ 05320187 20044003 2 L3 foooou.lmne umomw HOS3 2014781019003 2A0 0

r e
congion igssd
MAUBU POINT DEVELOPMENT HALIEU FOINT DEVELOPMENT .
ARKNTAEALINT, 8¢ 2eusy [IETLY IS S 18300 ‘ AT ELEANE bR M5 ety ) i
HHBLT  Masbipertlion s menss 0 GNIRNE  Mageed A Keer, PA PRUETEY 8
mwﬁvmmmm“ F“waw]muﬂnm|u'|un|u|||ulﬂnnuslnlmnkulunul-unu l Fioug Thaviand Theeo Hhndred Fordy- Bl and 39100 BOLLATE I
Malky Pl 0A Bagod 2Ker, PA
fmﬂhﬂnﬂvﬁ o B854 Coanran B, F
a2 5, Satafod [
POBIR 10D ﬂb(ﬂ.lb_-—i‘/ ‘{' '::} ME Prasas], 50 20434 W&K‘—/‘ﬁf .{, 3
WG MpTs eead-,so a2 '\:-‘; 1 wing Mo § 3284 \J \‘e"v
\s Seplerberkiah Dons . H J 2
o0i031920 2653 !0“5?2&0 Wobi2i0In #0103 DS IRATHI0L9003 1502
10392 $20,847.85 10/23/2009 10394 $4,348.36 10/22/2009
R S e — o
r \] {f S— =
Gttt o O | Y BBt el w03
MAtIaU FOWT DEVIlOPMﬁHT + KALIBY FONT DRVECOFMENT *
WiATAZLSN 82 M Buun (R 0209 ‘ LENATALUATE 6 2008 Ll V209 [
BREIREF _ Mageod &Ko, PA Trod pecurt § “AHIR & BRLIRNEE  Hsgeod B Kerr, PA TrustMsount PRSI 8
Twerding Thousind Be Hoked e 110D -, s Py SicThousard Five Husbsd and 01067 oo
&;goodammg Trust Asbied ' &W&Pﬂn PA Tmslhwox{
MLl 5C 20484 W&-fé""‘(\' {p ¥ Pheatict, 80 20484, . ﬂw-“(&k: r {;.
L N * \\‘} wEVG ' N
L L2 1003 Esce g \ e 104 Escow B/

H0iG3g5® 20532087 20019003 210 3

YOLID3IGR® N0SI2018740490032103

i
L

10395 $29,900,00 10/26/2009
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